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Peanut  production  In  1955  is  esti-  size  is  well  in  excess  of  probable  food 

mated  at  1,689  million  pounds,  666  and  farm  uses  and  a  substantial  quan- 

million  more  than  last  year's  short  tity  will  be  available  for  crushing, 

crop.  Both  acreage  and  yields  are  exports  and  for  addition  to  stocks, 
larger  than  last  year,  A  crop  of  this 
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UkIU-o  1.-  Wholesale  prices  per  pound  for  fctta,  oils,  and  gljrcerln  at  apeolfled  mrkets 


Ztoa 


August 

1953  :  19514 

Cents  Cents 


June 


July- 


August 


Batessu  oil,  tanlcs.  New  Tork  :  —  — 

Butter,  creamery,  Qrade  A  (SC-score)  bulk,  Nev  York  :  66.1  57.9 

Butter,  creaawrx,  &«de  B,  (90>soore}  biilk,  Chicago   :  63.3  55.0 

Castor  oil,  dehydrated,  tanks,  Nev  Tork   :  27 .1  21.6 

Castor  oil,  Ro.  1,  tanks,  f.o.b.  Nev  Jersey  mills   :  22.0  17.0 

Castor  oil.  No.  3,  technical,  drums,  oarlots,  f.o.h.  N.Y  :  22.8  17.6 

Coconut  oil,  erode,  tank  cars.  Pacific  Coast,  f.o.b.  mill  1/  .;  16.9  15.3 

Coconut  oil,  crude,  tanks,  Atlantic  ports  (tax  Included)   :  I6.I:  l6.lt 

Coconut  oil.  Cochin  type,  refined,  drums,  N.Y.  (tax  Included).:  22.2  21.2 

Cod  oil,  Newfoundland,  drums.  New  York  :  9.9  9.5 

Codlirer  oil,  BOdldnal,  U.S.P.,  barrels.  New  York  :  20.2  18.5 

Com  oil,  crude,  tank  cars,  f.o.b.  Midwest  mills  :  lli.l  lit. 6 

Com  oil,  refined,  drums.  New  York  :  21.1  21. L 

Cottonseed  oil,  crude,  tank  cars,  f.o.b.  S.E.  mills  :  13.2  lli.3 

Cottonseed  oil,  p.s.y.,  bleacbable,  tank  cars.  New  York  2/  lU.7  16. 0 

Cottonseed-oil  foots,  raw  (^0  percent  T.F.A)  dellrered  East  ..:  1*0  1.5 

Cottonseed  oil,  refined,  drums,  Nev  York  :  20.8  21.9 

Se^ras,  ooicaon,  barrels.  New  York   :  16.O  10.0 

Glycerin,  soaplye,  basis  6u  percent,  tanks,  Nev  York  :  30.5  21.0 

Cx^ae,  A  white,  tank  cars,  f.o.b.  Chicago   :  I1.3  5.9 

Qraase,  yellow,  tank  oars,  f.o.b.  Chicago   :  2.9  5«1 

Lard,  loose,  tank  cars,  Chicago   :  lU.6  17.0 

Lam,  prime  steam,  tierces,  Colcago   :  llj.3  16.9 

Lard,  refined,  1-pound  cartons,  Chicago   :  19.1  21.7 

Linseed  oil,  rav,  tank  care,  Mlnneai>ollB   :  \ht2  16. 0 

Unseed  oil,  rav,  drums,  carlots,  Nev  York  :  17.0  18. 8 

Margarine,  vhlte,  dontestlc  Tegetable,  Chicago   :  27.0  27.0 

Menhaden  oil,  ll^t  pressed,  tanks,  Nev  York   :  10.0  10. 1; 

Neat  'e-foot  oil,  30°,  drums,  carlots.  New  York   :  30.0  30,0 

Oltlclca  oil,  drums,  f.o.b.  New  York   :  2U.]  iS.U 

Oleo  oil,  extra,  drums.  New  York   :  il,.^  17,9 

Oleostearlne,  barrels.  New  York   :  8.1j  10.8 

Olive  oil,  la^iortod,  edible,  drums.  New  York  :  3l(.7  28.7 

Olive  oil  foots,  domestic,  drums,  carlots.  New  York   :     

Palm  oil,  Congo,  drums,  f.o.b.  New  York  2/   :  11.9  12. U 

Peanut  oil,  crude,  tank  care,  f.o.b.  S.E.  mills  :  19.8  17.6 

Peanut  oil,  refined,  drums,  Nev  York   :  26,9  2h.3 

Kapeeeed  oil,  refined  (denatured),  tanks.  Mew  York  :  17.0  17.0 

Sardine  oil,  ciude,  tanks.  Pacific  Coast  :  —  — 

Sesame  oil,  refined,  drums,  Nev  York   ;  36.0  36.0 

Soybean  oil,  cinide,  tank  care,  f.o.b.  Midwest  mills   :  10.8  1I4.8 

Soybean  oil,  refined,  drums,  Nev  York   :  16.6  21.1 

Siortenlng,  containing  animal  f^t,  1-pound  cartons,  Chicago  ..:  27.3  29.0 

Shortening,  cottonseed,  hydrogenated,  10-drum  lota.  New  York  . :  21.8  23,8 

Sperm  oil,  natural,  ky^,  drums.  New  York  :  12,8  1U,8 

IHll  oil,  refined,  tanks,  vorks   :  5,0  5.0 

TKUov,  edible,  loose,  Chicago   :  8.2  9,U 

TKllcw,  inedible,  packers'  prime,  tank  cars,  f.o.b.  Chicago  ..:  3,9  5,9 

IJallov,  No.  1,  Inedible,  Chlcags   :  3,2  5,U 

1\ing  oil.  Imported,  drums,  carlots,  f.o.b.  Nev  Tork  :  27,6  23,5 

Tung  oil,  tanks,  Nev  York    27,9  22,0 


Cents 

15.2 
57.8 
55,3 
20,1 
15,5 
IU.8 
lli,8 
15.8 
19,5 
11,0 
19,5 

lli,9 
21.8 
lh.3 
16.3 
1,7 
21,9 
10,0 
21,0 
6,1, 
5.8 

10,8 
12.1 
15.0 
13,1 
15,8 
26.0 
10,0 
30.0 

13,5 
llj,8 
11.1 

30,7 

12,9 
18,0 
25,0 
16,0 
9,0 
36,0 
12.6 
19.0 
27,6 
22,2 
15,2 

5,2 
8,5 
6,5 
6,0 

22.  U 

23.  U 


Cents 

15.2 
57.8 
55,3 
20.1 
15.5 
IU.8 
II1.6 
15.6 
19,5 
11.0 
19,5 

13.8 
21.7 
13.5 
lli.9 
1.7 
21. U 
10.0 
21.0 
7.0 
6.5 

10,6 

n,li 
15.2 
13,2 

16,0 
26.0 
10.0 

30.0 

IU.7 
1U,6 
10.8 

30.7 

13.0 
18.0 
2U.9 
16,0 
9.0 
36.0 
11.6 
18,6 
27,0 
22.5 
15.2 

5,2 
8,8 
7,1 
6,6 
2U,6 
25,8 


Cents 

15.2 
58,3 
55.3 
20,1 
15.5 

13,6 

llt.5 
19,2 
11.0 
19.5 

12.7 

20,U 
12.U 
Ih.l 
1.7 
19.9 
10.0 
21,0 
7,1 
6,5 

9.9 
10,9 
Ih.l 
13.5 
16, U 
26.0 
10.0 
30.0 

15,2 
1U,8 
10,6 

31.3 

13.0 
17,6 
2U.7 
16.0 
9.0 
36.0 
11.3 
18,3 
26.2 
21.6 
16.2 

5.2 
8,6 
7.2 
6.5 
25.3 
26.3 


1/  niree-cent  processing  tax  added  to  prices  as  originally  quoted. 
5/  Near-by  futures. 

2/  Tax  excluded.  Ohx  does  not  apply  to  palm  oil  used  in  the  manufacture  of  Iron  or  steel  products,  tin  and 
teme  plate.    Since  19lf3  these  are  the  major  usee  of  palm  oil. 

Prices  caviled  from  Oil,  Paint,  and  Drug  Reporter ;  The  National  Provisioner;  The  Journal  of  Comwrce 
(Nev  York);  Wal]  Street  Journal,  Chicago  edition;  reports  of  Bureau  of  lAbor  Statistics,  and  reports  of 

Conmodity  Stabilization  Service.    Excise  taxes  and  duties  included  where  applicable. 
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Supplies  of  food  fats  in  the  marketing  year  beginning  October  1, 
1955  will  be  about  as  large  as  the  year  before  with  increased  output 
offsetting  a  sharp  reduction  in  beginning  stocks.    More  soybean  oil  and 
lard  will  be  produced  since  the  1955  soybean  crop  is  the  largest  of 
record  and  slaughter  of  hogs  is  increasing.    However,  cottonseed  oil 
production  will  be  down  because  of  the  7  percent  reduction  in  the  1955 
cotton  crop« 

Prices  received  by  farmers  for  1955  crop  cottonseed  probably 
will  average  above  the  COG  piirchase  price  of  $l42  per  ton,  basis  grade 
(100),  but  less  than  the  $60  received  for  the  19^k  crop.    Prices  of 
cottonseed  oil  and  meal  are  dovm  from  a  year  ago  and  are  expected  to 
continue  lower  than  a  year  ago  at  least  through  the  winter. 

Production  of  peanuts  is  up  65  percent  from  the  small  crop  in 
195U  and  supplies  in  1955-56  again  will  be  plentiful  in  contrast  with 
the  year  before.    CCC  will  acquire  a  substantial  quantity  and  prices 
are  likely  to  average  near  the  support  program  loan  value* 

Soybean  supplies  (production  and  beginning  stocks)  for  1955-56 
are  estimated  at  about  395  million  bushels  while  total  domestic  use 
may  run  about  300  million.    Consequently  about  95  million  bushels  would 
be  available  for  export  and  carryover  stocks,  about  U5  percent  more 
than  the  peak  for  these  uses  of  the  year  before.    Mainly  because  of 
lower  prices  and  continued  strong  foreign  demand  exports  are  expected 
to  rise  well  above  the  195U-55  record  of  about  60  million  bushels  and 
the  carryover  on  October  1,  1956  is  not  likely  to  be  excessive. 
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OUTLOOK  AND  RECENT  DEVEL0PME3JTS 

Cottonseed  Prices 
Down  From  Last  Year 

Based  upon  reports  as  of  September  1,  the  19^5  cottonseed  crop 
may  total  5*310  thousand  tons.    This  is  7  percent  less  than  last  year 
and  the  least  since  19^.    Reduced  output  reflects  a  lU  percent  drop 
in  acreage  due  primarily  to  a  cut  in  the  acreage  allotment.  The 
national  average  yield  is  the  highest  of  record.    Crop  conditions  as  of 
September  1  were  substantially  better  than  on  the  same  date  a  year 
earlier. 

Prices  to  fanners  are  being  supported  by  means  of  loans  on  farm 
stored  cottonseed  at        per  ton,  basis  grade  (100),  $8  less  than  last 
year.    Purchases  will  be  made  from  producers  at  $ii2  per  ton,  basis 
grade  (lOO).    Cottonseed  will  be  purchased  from  ginners  at  $U6  per  ton, 
basis  grade  (100).    There  is  no  products  purchase  program  (that  is  no 
package  buying  of  oil,  meal  and  linters  at  stated  prices)  as  there  was 
in  recent  years. 

Prices  to  farmers  for  19^5  crop  cottonseed  are  expected  to  average 
above  support  but  less  than  last  year's  season  average  price  of  $60  per 
ton*    Farmers  received  $^  per  ton  for  their  cottonseed  in  August  and 
prices  declined  in  September. 

Cottonseed  meal  prices  were  relatively  stable  in  August-January 
of  195U-5$j  averaging  $71  per  ton  (bagged,  Memphis),  they  then  declined 
considerably.    Present  prices  for  meal  are  about  $10  per  ton  less  than 
a  year  ago  and  are  likely  to  continue  lower  through  the  winter. 
Although  output  of  cottonseed  meal  may  be  about  10  percent  less  than  a 
year  earlier,  t^tal  supplies  of  high  protein  feeds  will  be  greater 
because  of  increased  production  of  soybean  meal.    Other  factors  affect- 
ing demand  and  price  for  cottonseed  meal  are  the  better  hay  and  pasture 
conditions  in  the  South  and  com  output  in  this  area  is  above  average 
con5)ared  with  a  short  crop  in  195h. 

Prices  for  cottonseed  oil  were  relatively  stable  in  195U-55 
(averaging  13.U  cents  per  pound,  bulk,  at  S,E.  mills)  as  the  excess  oil 
was  tendered  to  CCC  under  the  cottonseed  products  purchase  program  and 
a  comparatively  slow  soybean  crush  and  a  strong  domestic  and  export 
market  for  all  food  fats  helped  maintain  a  good  demand  for  cottonseed 
oil.    Prices  for  cottonseed  oil  are  about  2.5  cents  per  pound  less  than 
a  year  ago.    They  probably  will  continue  lower,  at  least  through  most 
of  the  winter,  as  supplies  of  all  food  fats  probably  will  be  aii?)le. 
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Total  tenders  of  1951i  crop  cottonseed  oil  amounted  to  226  million 
pounds,  13  percent  of  the  oil  produced.    Comparable  data  for  the  1951-^3 
crops  are  as  follows:    1951  -  136  million,  8  percent;  19^2  -  Sjh  million, 
k9  percent;  and  1953  -  38ii  million,  19  percent. 

Large  supplies  of  linters,  the  third  important  commodity  obtained 
from  cottonseed,  and  competition  from  wood  pulp  and  felting  materials 
have  caused  linter  prices  to  decline  sharply  since  1950.    Prices  for 
195U  crop  linters  were  the  lowest  since  1939  and  appear  to  have  encour- 
aged some  pick  up  in  consunqjtion.    Prices  for  most  grades  are  now  near 
a  year  ago  and  are  expected  to  average  close  to  last  year's  level. 
Production  plus  imports  in  the  current  mariceting  year  will  be  smaller 
than  domestic  use  and  exports.    Beginning  stocks  are  large  but  mostly 
are  owned  by  CCC  and  the  Corporation  has  announced  that  its  sales  policy 
will  be  such  as  to  minimize  disruptions  to  commercial  channels. 

Record  Supplies 
of  Soybeans 

Although  the  soybean  crop  deteriorated  considerably  during 
August,  prospects  are  that  this  year's  output  will  be  about  388  million 
bushels — U5  million  more  than  last  year's  record.    Harvested  acreage  is 
at  a  new  high  and  the  national  average  yield  is  greater  than  a  year  ago. 
Including  the  carryover  expected  on  October  1,  the  total  supply  is 
estimated  at  about  395  ndllion  bushels  compared  with  3hh  million  bushels 
a  year  earlier. 

Crushings  in  1955-56  of  about  270  million  bushels,  18  million 
more  than  the  previous  high,  would  be  enough  when  combined  with  other 
oils  and  oil  raeals  to  provide  ample  quantities  of  oil  and  meal.  If 
farm  uses  of  beans  run  about  30  million  bushels,  about  95  million 
bushels  would  be  available  for  export  and  carryover  stocks.    This  would 
be  about  hS  percent  more  than  the  former  peak  for  these  combined  uses. 
With  prices  substantially  lower,  exports  are  expected  to  rise  well 
above  the  60  million  bushels  (partly  estimated)  in  the  past  year  and 
carryover  stocks  on  October  1,  1956  are  not  likely  to  be  excessive.. 

CCC  is  not  expected  to  carry  into  the  new  crop  year  much,  if  any, 
soybeans.    As  of  early  September,  the  Corporation  had  sold  about 
12.5  million  bushels,  over  k  million  of  which  were  for  export.    CCC  now 
has  less  than  a  million  bushels  and  these  have  been  offered  for  domestic 
or  export  sale  at  market  price. 
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Flaxseed  Supplies 
Plentiful 

Commercial  flaxseed  supplies  in  19^5-^6  are  estimated  to  be  about 
12  million  bushels  in  excess  of  probable  domestic  use.  Production  is 
placed  at  k3  million  bushels  while  domestic  oil  use  may  be  equivalent  to 
about  27  million  bushels  of  flaxseed  and  about  k  million  bushels  will  be 
needed  for  seed  and  feed.  Commercial  stocks  of  flaxseed  and  linseed  oil 
at  the  end  of  the  1955-56  season  are  not  likely  to  be  any  smaller  than 
at  the  beginning  when  they  probably  were  near  a  minimum. 

CCC  took  over  about  8,5  million  bushels  of  195h  crop  flaxseed  of 
which  about  2,5  million  bushels  were  sold  for  domestic  use  and  about 
1  ndllion  bushels  for  export.    About  U.6  million  bushels  have  been  sold 
for  toll  crushing  with  CCC  retaining  the  oil.    The  remaining  quantity 
of  flaxseed,  about  350  thousand  bushels,  was  sold  for  export  in  mid- 
September,    CCC's  linseed  oil  is  available  for  domestic  use  through 
October  1955  at  market  price  on  date  of  sale  but  at  not  less  than 
prices  which  together  with  current  prices  for  linseed  meal  would  reflect 
the  195ii  support  level  for  flaxseed — ^which  is  23  cents  per  bushel  above 
the  support  for  the  1955  crop.    The  oil  will  be  offered  for  sale  for 
export  on  a  conqDetitive  bid  V3asis, 

Farm  prices  for  flaxseed  have  dropped  about  25  cents  per  bushel 
since  the  beginning  of  the  new  marketing  year,  July  1,  and  at  present 
are  somewhat  below  support.    If  enoi:igh  flaxseed  is  placed  under  support 
programs  and/or  exported,  there  could  be  some  strengthening  of  prices 
later  in  the  year. 

Peanut  Prices 
Around  Support 

Peanut  output  is  forecast  at  1,689  million  pounds,  up  65  percent 
from  last  year's  short  crop,    BDth  acreage  and  yields  are  greater  than 
a  year  ago.    The  rise  in  acreage  reflects  a  7,5  percent  increase  in  the 
allotments  and  the  picking  and  threshing  of  a  greater  percentage  of  the 
allotted  acreage.    The  largest  percentage  increase  in  production  is  in 
the  Southwest  area. 

In  recent  years,  civilians  have  been  consuming  about  6,5  poimds 
of  peanuts  (farmers'  stock  basis)  per  person.    Consumption  dropped  about 
half  a  pound  this  past  year  as  supplies  were  limited  and  prices  rose 
sharply.    (The  import  quota  for  the  year  was  raised  from  2  to  51  million 
pounds,  shelled  basis,  in  March  and  in  May  all  restrictions  on  the 
quantity  of  shelled  peanuts  to  be  imported  in  the  195U-55  marketing  year 
were  removed,)    Consumption  in  1955-56  probably  will  return  to  well 
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over  6  pounds  per  person.    If  farm  uses  are  about  the  same  as  in  the 
last  few  years,  about  U50  million  pounds  of  peanuts  would  be  avail- 
able for  crushing,  exports  and  for  addition    to  stocks. 

With  the  crop  well  in  excess  of  food  and  fana  uses  prices  are 
expected  to  be  near  the  loan  value,  which  is  about  half  a  cent  less 
than  support.    The  loan  value  is  the  support  price  less  charges  for 
storage,  inspection  and  grading  and  for  expenses  of  the  cooperatives 
that  market  the  peanuts.    The  national  average  support  price    for  all 
types  is  12,2  cents  per  pound. 

Food  Fats 
Stocks  Reduced 

Total  disappearance  of  all  food  fa^ts  in  October  195U-July  19$^ 
increased  greatly  from  a  year  before,  while  output  was  up  only  1  per- 
cent.   As  a  result,  stocks  on  July  31,  19^5  were  down  sharply  from  a 
year  earlier.    Large  increases  took  place  in  both  exports  and  domestic 
disappearance,    (See  table  5«) 

The  1  percent  rise  in  production  of  food  fats  for  the  first 
10  months  of  the  IS^hSS  crop  year  came  about  as  a  sharp  rise  in  lard 
more  than  offset  declines  in  butter  and  edible  oils.    Farmers  raised 
more  hogs  in  19$h  and  hog  slaughter  increased.    Also,  yields  of  lard 
per  animal  killed  were  higher.    Batter  production  was  down  8  percent. 
lfi.lk  output  remained  about  the  same  as  a  year  ago  but  a  larger  per- 
centage was  consumed  in  the  form  of  fluid  ndlk.    Output  of  edible 
vegetable  oils  was  down  slightly  from  a  year  before  because  reduced 
output  of  cottonseed  oil  more  than  counterbalanced  an  increase  in 
soybean  oil.    Controls  on  cotton  in  195U  were  reflected  in  a  smaller 
crop  while  farmers  harvested  more  soybeans  than  in  any  prior  periods 

Exports  of  all  food  fats  including  the  oil  equivalent  of  oil 
seeds  exported  for  crushing  in  October  195U-July  19^5  were  the  most 
of  record  and  about  3^  percent  above  the  year  before.    Increases  were 
recorded  for  all  the  major  categories. 

The  rise  in  exports  is  due  to  many  factors.    Prices  have  been 
lower  than  a  year  ago,    CCC  sold  for  export  on  a  bid  basis  large 
quantities  of  cottonseed  oil  at  competitive  world  prices  but  which 
were  well  below  domestic  market  levels.    Increased  supplies  of  lard 
and  soybeans  pushed  prices  substantially  under  the  year  before. 
The  U,  S,  is  about  the  only  major  exporter  of  lard,    A  high  level  of 
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Table  2.-  Ck)ttonseed:    Supply  and  disposition,  crop  year  basis, 

1950  to  date 


Year  beginning  August 

Item  ; 

1950  : 

1951  : 

1952 

1953  : 

195U  • 

y  ; 

\  ^^^^ 

Supply 

Stocke,  August  1 
Production 
Total  supply 

1,000 

tons 

1,000 
tons 

1,000 
tons 

1,000 
tons 

1,006 
tons 

1,000  1,000 
tons  tons 

288 
a,  105 
•  U,393 

66 
6,286 
6,352 

137 
6,190 
6,327 

155 
6,7U8 
6,903 

229 
5,702 
5,931 

209  2/150 
5,310 
5,519 

Disposition 
Crushed 
Exports 
Seed 

Residual  h/ 

:  3,723 
:  6 
:  ia9 
:  179 

5,U76 
11 

las 

313 

5,563 
25 
U06 
178 

6,256 
15 
3ii6 
57 

5,2U9 
21 
3/ 
1152 

li,925 
20 

%h 

Price  per  ton 

Support  to  farmers  5/ 
Received  by  farmers 

:  Dol. 

.  ^7.00 
:  86.60 

Dol. 

61.50 
69.30 

Dol. 

62,)40 
69.60 

Dol. 

50.50 

52.70 

Dol. 

50.00 
60.30 

Dol. 
Ii2.00 

Price  and  value 
of  products 
Meal,  per  ton  6/ 
Hulls,  per  ton  7/ 

:  71.70 
:  18.00 

77.85 
17.  UO 

72.  U5 
17.20 

60.39 
11.70 

62.05 
lli.lO 

:  Ct. 

Ct. 

Ct. 

Ct. 

Ct. 

Oil,  per  pound  8/ 
Linters,  per  pound  9/ 

:  20. U 
:  16.2 

13.0 
8.7 

lli.2 
6.0 

13.6 
li.5 

13. U 
3.3 

:  Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Combined  value  10/ 

5131.67 

97.70 

96.28 

8U.52 

8U.39 

2/  Forecast, 

3/  Not  available,  included  in  residual. 
V  Includes  feed,  fertilizer,  and  loss. 
|/  Purchase  price. 

"oj  Ul -percent  protein,  bulk,  carlots,  Memphis. 

7/  Carload  lots,  Atlanta. 

B/  Crude,  f.o.b.  Southeastern  millg. 

9/  Weighted  average  price  for  all  grades  and  market  points,  f.o.b.  mill. 
10/  Combined  (weighted)  value  of  products  per  ton  crushed.    Not  directly 
comparable  with  U.  S.  average  cottonseed  prices. 
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Table   3.-  Soybeans:    Supply  and  disposition, 
crop  year  basis,  19U9  to  date 


\                           Year  beginning  October 

Item 

:  19h9  s 

1950  : 

1951 

!  1952 

:  1953 

:  195U 

:  1/ 

:  1955 

:  Mil. 
:  bu. 

Mil. 
bu. 

Mil. 
bu« 

Mil. 
bu. 

mi. 

bu. 

Mil. 
bu. 

Mil. 
bu. 

Supply 

Stocks,  Oct,  1 
Production 
Total  supply 

:  3.2 
:  23ii.2 
:  237.1i 

2.9 
299.3 
302.2 

h.2 

262.5 
286.7 

3.6 

298.1 
301.7 

10.1 
266.5 
27^3.6 

1.3 

3ii2.8 
3Ui.l 

2/  5 
"  388 
I95 

Disposition 
Crushed 
Exports 

Seed  and  feed  : 
Residual  3/ 

\  195.3 
:  13.1 
■  21.5 
:  U.6 

252.0 
27.8 
21.0 
-2.8 

2W4.3 
17.0 
21.6 
.2 

23U.li 
31.9 
22.U 
2.9 

213.2 
39.7 
2U.8 
-.1; 

2li7 
60 

27 
5 

:  Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Price  per  bushel  i 
Support 
Received  by 
farmers 

:  2.11 
:  2.16 

2.06 
2.1t7 

2.ii5 
2.73 

2.56 
2.72 

2.56 
2.72 

2.22 
2.52 

2.0li 

Price  and  value 
of  products 
Meal,  per  ton  \x/  \ 

•  6ii.30 

6l4.Ui  83.33 

67.57 

78.63 

60.50 

Ct. 

Ct. 

Ct. 

£t. 

Ct. 

Ct. 

Oil,  per  pound  5/  : 

12.3 

17.8 

11.3 

12.1 

13.5 

12.0 

Dol. 

Dol. 

Dol. 

Dol, 

Dol. 

Dbl. 

Combined  value  6/  : 

2.77 

3.26 

3.12 

2.95 

3.38 

2.69 

1/  Partly  estimated. 
2/  Forecast. 

3/  Includes  fed  to  livestock  on  farms  other  than  where  produced,  direct 
use  for  food  and  statistical  discrepancies. 
V  Bullc,  Decatur. 

5/  Crude,  tank' cars,  f.o.b,,  midwest  mills. 

^/  Combined  (weighted)  value  of  products  per  bushel  crushed.  Not 
directly  comparable  with  U.  S.  average  soybean  prices. 
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Table  U.-  Flaxseed:    Supply  and  disposition,  crop  year  basis, 

1950  to  date 


',                  Year  beginning  July 

Item 

\   1950  ' 

!  1951 

i  1952 

:  1953  ! 

*  • 

!  195U  : 

t 

1955 

:  Million 
: bushels 

Million 
bushels 

Million 
bushels 

Million  Million  Million 
bushels  bushels  bushels 

Total  stocks,  July  1  1/ 

:  U6.1i 

U6.1 

U5.1 

Ul.2 

31.6 

17.9 

Supply  of  flaxseed 

Stocks,  July  1  ! 
Production 
Total  supply 

!  17.0 
!  UO.2 
!  57.2 

12.3 
3U.7 
U7.0 

11.5 
30.2 

ia.7 

10.0 
36.7 
ii6.7 

lU.O 
Ui.5 
55.5 

10.9 
ii3.0 
53.9 

Disposition  of  flaxseed 

Crushed 
Exports 
Seed 
Residual 

i  U2.3 
I  2.9 
!  2.7 
:  -3.0 

30.2 
li.2 
2.3 

-1.2 

25.2 
.2 
3.0 
3.3 

27.3 
2.U 
3.7 

-1.2 

32.3 
8.6 
3.6 
.1 

!  Dol- 
!  lars 

Dol- 
lars 

Dol- 
lars 

Dol- 
lars 

Dol- 
lars 

Del- 
ia*"' 

Price  per  bushel  ! 
Support 

Received  by  farmers  : 

2.57 
'  3.3U 

2.65 
3.71 

3.77 
3.72 

3.79 
3.6U 

3.11i 
3.03 

2.91 

Price  and  value  of  ! 
Products  ! 
Meal,  per  ton  2/  ! 

•  58.30 

65.09 

72.32 

65.27 

6I.I4I 

:  Cents 

Cents 

Cents 

Cents 

Cents 

Oil,  per  pound  3/  ' 

-  18.3 

16.7 

15.0 

lii.S 

13.6 

Dol- 
lars 

Dol- 
lars 

Dol- 
lars 

Dol- 
lars 

Dol- 
lars 

CkDmbined  value  k/  '. 

U.82 

i*.55 

U.33 

U.12 

3.80 

1/  Includes  flaxseed  equivalent  of  linseed  oil, 

2/  Bulk,  Minneapolis. 

1/  Crude,  tank  carlots,  Minneapolis. 

k/  Combined  (weighted)  value  of  products  per  ton  of  flaxseed  crushed. 
Not  directly  comparable  with  U,  S.  average  flaxseed  prices. 
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economic  activity  in  Europe  was  reflected  in  a  strong  demand  for  all 
fats  and  oils.    Also,  there  may  have  been  some  effort  to  build  stocks 
in  Ehorope.    Japan,  our  maior  single  market,  took  more  of  our  soybeans 
because  of  a  reduction  in  her  domestic  oilseed  crops,  chiefly  rapeseed 
and  soybeans.    Government  programs  such  as  those  under  Public  Laws  U80 
(sales  for  foreign  currency  for  quantities  over  and  above  those  amounts 
normally  taken;  famine  relief  and  other  assistance)  and  665  (  permits 
the  use  of  foreign  currency  for  the  purchase  of  surplus  products) 
tended  to  increase  our  exports  of  cottonseed  oil  and  lard.    Spain  and 
Argsntina  purchased  large  quantities  of  cottonseed  oil  imder  these 
prc^^rains  to  offset  reduced  domestic  output  of  edible  oils.    BVom  the 
Vei^inning  of  the  marketing  year  to  date,  the  U.  S.  Government  has 
issued  purchase  authorizations  of  hh  million  dollars  for  cottonseed 
oil  and  6.6  million  dollars  for  lard.    Butter  exports  rose  sharply 
because  of  an  expansion  in  the  Government's  donations  program* 
Donations  totaled  137  million  pounds  in  October  195ii-Jiily  19^5  compared 
with  35  million  a  year  earlier. 

Domestic  disappearance  of  food  fats  in  October  195U-July  1955 
was  6  percent  n»re  than  the  year  before.    Consmption  per  person  probably 
was  up  about  a  pound.    (See  table  7.)    More  butter,  shortening,  cooking, 
salad  and  other  edible  oils  were  used.    Lower  butter  prices  through 
liarch  1955  and  Government  donations  to  school  lunch  programs  and  to 
various  domestic  charitable  and  relief  organizations  contributed  to  the 
rise  in  consumption.    Domestic  donations  of  butter  totaled  95  million 
pounds,  32  million  more  than  a  year  .before.    Donations  of  edible  oils, 
hS  million  pounds,  were  up  10  million  from  a  year  before.    Use  of 
margarine  rose  at  the  same  rate  as  the  population.    Total  domestic  con- 
sumption of  lard  was  up  about  10  percent,  or  126  million  pounds,  with 
practically  the  entire  increase  going  into  shortening.    Lard  use  in 
shortening,  at  233  million  pounds,  was  up  ll8  million  from  a  year 
earlier.    During  most  of  this  crop  year  lard  has  been  selling  at  a 
discount  compared  with  edible  vegetable  oils.    This  has  encouraged 
greater  use  of  lard  in  shortening. 

Stocks  of  all  food  fats  on  July  31,  1955  were  hO  percent  below 
the  record  of  a  year  earlier.    Only  about  half  of  last  year's  edible 
oil  supply  was  on  hand  while  butter  stocks  also  were  down  sharply. 
Lard  stocks,  although  double  last  year's  small  quantity,  still  were  not 
particularly  large.    COG  on  July  31  owned  5U  million  pounds  of  cotton 
oil  compared  with  8ii7  inillion  last  year*    On  September  9j  1955  the 
Corporation's  holdings  had  been  reduced  to  38  million  pounds.    All  of 
the  drop  in  butter  was  in  CCC's  supplies  as  commercial  holdings 
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increased  sharply,    CCC  stocks  declined  from  hh6  million  pounds  in 
195U  to  2^9  million  on  July  31,  1955  and  2l6  million  po^onds  on 
August  31,  1955 •    Commercial  supplies  rose  from  a  comparatively  low 
level  of  58  million  to  93  million  pounds  on  July  31,  1955  and  then 
increased  to  110  million  at  the  end  of  August. 

Nonfood  Uses 
Down  Slightly 

Total  domestic  disappearance  of  all  nonfood  fats  and  oils 
thro\agh  June  was  slightly  less  than  a  year  earlier — 15.0  pounds  per 
person  compared  with  15«2  pounds.    All  of  the  drop  was  in  \ise  in  soap* 
Other  outlets  took  more  fats  and  oils. 

Soap  uses  dropped  about  l50  million  pounds,  or  l5  percent  as 
synthetic  detergents  continued  to  take  over  more  of  the  market.  The 
Association  of  American  Soap  and  Glycerine  Producers  reixjrts  that  its 
members  increased  their  sales  of  synthetic  detergents  by  7.5  percent 
in  January-June  1955  while  their  soap  sales  fell  off  9»li  percent. 
Consumption  of  coconut  oil  declined  about  5  percent  mainly  because  of 
reduced  use  in  soap. 

Use  in  drying  oils  rose  about  h$  million  pounds  over  a  year  ago 
while  consumption  in  other  industrial  products  increased  over  110  mil- 
lion pounds.    The  high  level  of  economic  activity/-  accounts  for  the 
expansion.    Domestic  disappearance  of  linseed  oil  was  about  5  percent 
greater.    Consiimption  of  soybean  oil  in  drying  oil  products  increased 
about  ho  million  pounds  or  20  percent.    Nonfood  uses  of  all  food  fats 
increased  slightly  (table  8), 

Although  production  of  inedible  tallow  and  greases  so  far  this 
marketing  year  has  been  more  than  in  any  coiTiparable  period,  total 
disappearance  has  been  large  enough  to  reqiiire  some  reduction  in  stocks. 
Stocks  on  July  31,  1955  were  11  percent  below  a  year  ago  and  the  lowest 
for  that  date  since  19k6,    Prices  in  mid-September  were  about  one  cent 
more  than  a  year  earlier.    Exports  have  been  averaging  about  100  mil- 
lion pounds  per  month — a  record  rate.    The  Netherlands  are  the  biggest 
single  importer  and  shipments  to  that  area  increased  sharply.  Other 
ma^or  imnorters  are  Italy,  .Japan,  Western  Germany  and  the  Union  of 
South  Africa,    Total  domestic  disappearance  in  October  195!j-July  1955 
rose  2  percent  over  last  year.    Although  use  in  soap  declined  107  mil- 
lion pounds,  13  percent,  more  was  consumed  in  other  products. 
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CCC  Sells  Tung  Oil 

Severe  frost  damage  cut  the  195^  tung  crop  to  15  million  pounds 
of  oil  compared  vith  39  million  a  year  earlier.    Imports  will  totsuL 
about  25  million  poimds,  15  million  less  tban  a  year  ago.  Argentina 
and  Paraguay,  the  major  sources  of  supply  now  that  imports  of  Chinese 
tung  oil  are  prohibited,  have  agreed  to  limit  their  exports  entering 
the  U.  S.  to  2k  million  pounds  through  the  year  ending  October  31^  1955 • 
Imports  from  other  sources  probably  will  amount  to  one  million  pounds. 
Thus  total,  commercial  supplies  for  195^-55  are  about  1+0  million  pounds. 
Domestic  xise  may  be  about  k-6  million  povmds  (compared  with  ^9  million 
last  year)  and  one  million  pounds  have  been  exported.    (Domestic  use 
through  July  totaled  38  million  pounds.)  Hence,  the  commercial  deficit 
for  the  current  year  will  run  about  7  million  pounds. 

The  Ccamnodity  Credit  Corporation  has  sold  17  million  potrnds  of 
tung  oil  since  November  1,  195^ ^  the  beginning  of  the  marketing  year 
for  tung.    These  sales  reflect  not  only  the  shortage  in  commercial 
supplies  in  195^-55  but  also  an  effort  on  the  part  of  users  to  build  up 
their  stocks  in  anticipation  of  another  small  crop  in  1955.    CCC  saJ.es 
are  on  a  bid  basis  and  in  recent  months  were  made  at  prices  about  3  to 
k  cents  about  the  current  support  level  of  21.2  cents  per  poimd  (f .o.b. 
tank  cars.  Southern  mills).    Prices  at  New  York  have  increased  about 
k  cents  per  pound  since  November.    As  of  mid -September,  the  Corporation 
still  owned  21  million  pounds  of  tung  oil,  but  additional  sales 
probably  will  be  made  before  November, 


DIFFERENCES  BETWEEN  EARLY -SEASON  FORECASTS  AND  FINAL 
ESTIMATES  OF  PRODUCTION  OF  FATS  AND  01I£ 

The  J\ily  issue  of  The  Fats  and  Oils  Situation  carried  a  siamnary 
of  an  article  on  effects  on  outlook  forecasts  of  differences  between 
early-season  and  final  estimates  of  production  for  oilseeds,  peanuts, 
and  tung  nuts.    The  original  article  has  been  expanded  to  include  a 
discussion  of  forecasts  relating  to  overall  demand  factors  and  to 
production  forecasts  for  major  groups  of  fats  and  oils.  Material, 
relating  to  the  latter  is  sxamnarized  in  the  paragraphs  that  follow,  l/ 


1/  The  full  article,  by  Hyman  Weingarten,  was  released  in  late 
September  under  the  title  "Oilseeds,  Fats  and  Oils:    Effects  on  Outlook 
Forecasts  of  Differences  Between  Early-Season  and  Final  Estimates  for 
Sixpply  and  Donand  Factors."    Copies  can  be  obtained  by  writing  the 
Division  of  Marketing  Information,  Agricultiiral  Marketing  Service,  U,  S. 
Department  of  Agriculture,  Washington  25,  D.  C. 
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Table  Selected  fate  and  oils:    Supply  and  disposition,  October-July 


Production 

]       Exports  1/ 

:  Donestlc 
;    di  sappearanc  e 

[    Ehding  stocks 

J.  wom 

•Oct.  1953- 

:Oct.  195U- 

:0ct.  1953- 

:0ct.  195U- 

:0ct.  1953- 

:0ct.  1951.- 

:July  31, 

:  July  31, 

»  Till  tr   1  OOi 

.ouiy 

•  Till  tr    T  OCI. 

•  Till  yr   1  OCC 

•iJUiy  Lyytx 

•  Till  w  toCC 

Hillion 

Million 

Million 

Million 

Million 

Million 

Million 

Million 

pounds 

pounds 

pounds 

pounds 

pounds 

pounds 

pounds 

pounds 

Butter,  except  tarn 

1,268 

1,163 

39 

170 

1,0U7 

1,130 

501i 

352 

Lard,  except  farm 

1,710 

2,012 

388 

5U 

1,306 

1,U3U 

58 

118 

Beef  fate 

213 

221 

33 

27 

173 

186 

1I4 

18 

Edible  oils  2/ 

U,666 

U,57U 

918 

1,230 

3,765 

3, 8514 

1,250 

62U 

Total  food 

7,8?7 

7,970 

1,380 

1,938 

6,291 

6,601. 

1,826 

1,111 

Shortening 

1,?9U 

1,729 

16 

38 

1,568 

1,61.8 

99 

139 

Margarine 

1,123 

i,iia 

7 

7 

1,113 

1,130 

23 

2U 

Tallow  and  grease 

2,173 

2,313 

982 

1,036 

1,267 

1,291 

289 

257 

Coconut  oil 

3/  1.81 

3/  U83 

10 

8 

U65 

U36 

62 

98 

Linseed  oil 

L81 

"  1.714 

391. 

211 

ia7 

1.26 

258 

91 

1/  Includes  shipments. 


2/  Includes  com,  cottonseed,  olive,  peanut  and  soybean  oils.  Production  and  expoirts  also  include  oil 
equivalent  of  soybeans  and  peanuts  exported  for  crushing. 

3/  Ii^rts  and  production  from  imported  material. 


Table   6.-  Wholesale  price  per  pound  of  leading  fats  and  oils. 
United  States,  specified  periods 


;  1953-195U 

195I4-1955 

Itea 

Oct.  i 

Jan.  : 

April 

Sept. 

Oct. 

Jan.  t 

April 

tfttd-Sept. 

1953  : 

I95I4  : 

I95I4 

1951. 

I95I4 

1955  : 

1955 

:  1955 

! 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Butter,  92-score, 

Chicago 

67.1. 

65.3 

57.3 

58.lt 

59.1 

57.I4 

57.3 

58.0 

Lard,  tank  carlots. 

Chicago 

15.8 

15.3 

19.1 

15.5 

II4.2 

11.5 

11.8 

10.0 

Cottonseed  oil,  crude. 

South  East  mills 

13.5 

12.3 

IU.3 

13.5 

12.8 

13.0 

13.U 

11.0 

Soybean  oil,  crude. 

taidc  cars,  Midvest 

mills 

13.3 

12.1 

13.5 

12.1 

12.2 

11.6 

10.2 

Coconut  oil,  crude. 

tank  cars.  Pacific 

Coast  1/ 

19.2 

19.3 

16.U 

1I4.9 

15.7 

15.8 

II4.7 

13.6 

Linseed  oil,  raw,  tank 

cars,  Minneapolis 

16.0 

II4.8 

lU.l 

15.2 

lU.5 

12.3 

12.5 

13.5 

Tung  oil,  tanks. 

New  Yoric 

25.7 

23.7 

22.6 

21.5 

22.0 

22.1 

23.U 

25.6 

Inedible  tallow,  prime. 

Chicago 

I4.5 

6.5 

6.9 

6.3 

6.7 

7.8 

6.7 

7.2 

1/  Three  cents  added  to  aUow  for  tax  on  first  domestic  processing. 


Coi^piled  from  Oil,  Paint,  and  Drug  Reporter;  The  National  Provlsioner;  Wall  Street  Journal,  Chicago 
edition;  and  reports  of  Connodity  StabiliEation  Service. 
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7.-  Ooaestlc  dla^ipearance  of  food  fats,  and  fat*  and  oUa  used  In  Industrial 
products,  y«ar  beginning  October  19^b  vltb  coaparlaons 


•  Oct  -Dec 

Jan  • 

:  Apr .  -  June 

•  jp± 

nil 

:  doj 

'5J 

Zd5 

i  Jul 

:  278 

287 

23U 

21a 

:  510 

U72 

U35 

U22 

•                    1.1  I. 

:  288 

3lj6 

370 

382 

x>  r  fu 

1  "yitf 
1,  (Jp 

U.l 

n.o 

lO.ii 

10.7 

;  3ij6 

350 

315 

278 

:  23li 

250 

260 

2U8 

:  279 

268 

308 

273 

i  859 

868 

883 

799 

:  5.1i 

5.U 

5.5 

U.9 

2.618 

2  556 

^(i  li 

16. u 

15.6 

:  373 

350 

387 

361* 

• 

281 

111 

291 

:  3lj6 

369 

309 

:  262 

303 

21i9 

25U 

:  b62 

hk2 

366 

375 

:  1»92 

I169 

U81 

U5U 

:  331 

33li 

385 

UU3 

-L,  f 

i,Oiy 

:  11.5 

11.2 

10.9 

11.0 

:  36U 

339 

28U 

259 

236 

208 

2lt2 

256 

:  278 

2U7 

277 

268 

i  877 

79lj 

80U 

78U 

:  5.U 

U.9 

li.9 

U.7 

:  2,71j5 

2,623 

2,596 

2,603 

:  16,8 

16.0 

15.8 

15.8 

388 

190 

n  1 

nil 

•  J57 

joo 

:  288 

293 

259 

:  li65 

1j31 

376 

:  369 

365 

U50 

:  11.8 

u.U 

ii.ii 

:  291 

280 

267 

:  220 

225 

285 

:  282 

30U 

329 

:  793 

809 

881 

:  li.8 

U.9 

5.3 

i  2,753 

2,701 

2,785 

:  16.6 

16.2 

16.7 

Tear  and  Itea 


Unit 


Total 


1952-53  I 
Butter:  : 

Actual  velght   :  Mil. lb. 

Fat  content   :  Mil. lb. 

Margarine:  : 

Actual  vel«iit   :  Mil.Xb. 

Fat  content   :  Mil. lb. 

Lard  (direct)    Mil. lb. 

Shortening   :  Mil. lb. 

Other  edible  1/  :  Mil.lb. 

Food  (fat  content):  : 

Total   :  Mil.lb. 

Per  pert  on  2/  :  Lb. 

Soap  ^    k/  :  MU.li. 

Drying  oil  products  5/   MU.lb. 

Other  induftrial  products  k/  :  Mil.lb. 

All  .  ,.rti.iwtrlal  products:  : 

Total   :  Mil.lb 

Per  persoQ  2/  :  Lb. 

All  products  (fat  content):  : 

Total   :  MU.lb. 

Per  person  2/  :  Lb. 

I953-5I1  :' 
Butter:  : 

Actual  veigfat    MU.lb. 

Fat  content    MU.lb. 

tfer^rlne:  : 

Actual  vel^   :  MU.lb. 

Fat  content   :  MU.lb. 

Lard  (direct)    MU.lb. 

Shortening    MU.lb. 

Other  edible  l/  :  MU.lb. 

Food  (fat  content):  : 

Total   :  MU.lb. 

Per  person  2/  :  Lb. 

So«4>  i/  y  :  MU.lb. 

Drrlng  oU  products  ^  :  MU.lb. 

Other  Industrial  products  k/  :  MU.lb. 

AU  Industrial  products:  : 

Total   :  MU.lb. 

Per  person  2/  :  Lb. 

AU  products  (fat  content):  : 

Total   :  MU.lb. 

Per  peirsoD  2/  :  Lb. 

195U-55  i 
Butter:  : 

Actml  veigfat   :  MU.lb. 

Fat  content   :  MU.lb. 

Ibrgarlne: 

Actual  vel^   :  MU.Ub. 

Fat  eootest   :  MU.lb. 

Lard  (direct)   :  MU.U. 

Shortening   :  MU.lb. 

Other  edible  1/  :  MU.Ub. 

Food  (fat  cootent) :  : 

Total   :  MU.lb. 

Per  person  2/  :  Lb. 

Soe*  2/   V   MU.lb. 

Drying  oU  products  5/  :  MU.lb. 

Other  Industrial  products  k/  :  MU.lb. 

All  industrial  products:  : 

Total   :  MU.li. 

Per  person  2/  :  Lb. 

AU  products  (fat  eoitt«iit):  : 

Total   :  MU.lb. 

Per  person  2/   :  Lb. 


1,373 
1,105 

1,281 
1,01*0 
1,839 
1,582 
1,386 

6,951 
U3.I 
1,289 
992 
1,128 

3,U09 
21.1 

10,360 
6U.2 


1,U7U 
1,185 

1,338 
1,088 
1,6U5 
1,896 
1,U93 

7,308 
UU.6 
1,2U6 
9U2 
1,070 

3,259 
19.9 

10,567 
6U.U 


1/  Mainly  salad  and  cooking  oils.    Includes  all  oils  and  fats  fother  than  butter,  lard,  nargarlne,  and  shortaiiag) 
used  in  mayonnaise  and  salad  dressing,  bakery  goods,  and  confectionery,  commercial  roasting  and  frying,  etc.    2/  Civilian 
and  military.    3/  Sicludes  fat  equiralent  of  exports  and  shipments  of  soap.    U/  Fat  ecpiivalant  of  soap  used  in  synthetic 
rubber  is  included  with  "Other  industrial  products."    Prior  to  19U9,  most  of  the  fats  and  oUs  used  in  syntheUc 
detergents  is  beliered  to  have  been  reported  as  used  in  soap.    Be<?inniii  In  January  19U9,  this  use  of  fats  and  oils  is 
entirely  included  in  "Other  industrial  products."    S/  Paints,  varnishes,  noor  coverings,  oUcloth,  printing  inks,  core 
oils,  synthetic  resins,  insulation,  linings,  packings,  coated  fabrics  (other  than  oUcloth),  caulking  and  other 
protective  coatinge. 


Coi^nited  from  reports  of  the  Bureau  of  the  Census  and  United  States  Departagot  of  Agriculture.  Total  and  per 
estimates  conqjuted  from  unrounded  numbers. 
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Table   8.-  Calculation  of  domestic  disappearance  of  fats  and  oils,  except 
butter,  used  in  food,  year  beginning  October  195U  with  comparisons 


Year  and  it^ 

Unit 

Oct.  :J'an.-  :April-: July-       .  , 
Dec.  ,:Mar,    ;June    :Sept,  : 

Fats  and  oils  used  principally 

for  food  1/  ! 

Production  : 

•  mi. lb.: 

2,507 

2,171 

1,630 

l,li22 

7,730 

Net  exports 

MLl.lb.: 

3U9 

268 

223 

195 

1,035 

Increase  (+)  or  decrease  (-)  in  stocks 

Mil. lb.: 

♦5U3 

♦285 

-U8 

-298 

♦U82 

Nonfood  uses 

m.lb.: 

•  160 

1U8 

139 

115 

562 

Other  fats  and  oils,  food  uses  2/  ; 

m.lb.: 

35 

U8 

52 

60 

195 

Net  domestic  disappearance  of  fats  and  : 

oils  for  food  (butter  excluded) 

Total 

!  Mil.lb.: 

1,U90 

1,517 

1,369 

1,1*69 

5,8l46 

Per  person,  civilian  and  military 

:  Lb.  : 

9.3 

9.U 

8.5 

9.1 

36.2 

1953  3/  J 

Fats  and  oils  used  principally 

for  food  1/ 

Production 

:  Mil.lb. : 

2,53U 

2,16U 

l,6a6 

1,U31 

7,775 

Net  exports 

!  MLl.lb.: 

lt66 

ia2 

392 

2U7 

1,517 

Increase  (♦)  or  decrease  (-)  in  stocks 

:  MLl.lb.: 

♦liD8 

♦135 

-29U 

-371 

-122 

Nonfood  uses 

:  MLl.lb.: 

136 

132 

12U 

92 

Other  fats  and  oils,  food  uses  2/  ; 

Mil.lb.: 

62 

56 

63 

225 

Net  domestic  disappearance  of  fats  and 

oils  for  food  (butter  excluded) 

Total 

:  MLl.lb.: 

1,56? 

1,5U7 

l,li80 

1,526 

6,121 

Per  person,  civilian  and  military  • 

:  Lb.  : 

9.6 

9.5 

9.0 

9.2 

37.3 

12|U  3/ 

Fats  and  oils  used  principally 

for  food  1/ 

Production 

:  m.lb,: 

2,577 

2,176 

1,760 

Net  ejqxjrts 

:  MLl.lb.: 

768 

535 

363 

Increase  (♦)  or  decrease  (-)  in  stocks 

:  MLl.lb,: 

♦130 

-27 

-268 

Nonfood  uses 

:  MLl.lb.: 

128 

II46 

136 

Other  fats  and  oils,  food  uses  2/ 

:  MLl.lb.: 

71 

57 

60 

Net  domestic  disappearance  of  fats  and 

oils  for  food  (butter  excluded) 

Total 

:  MLl.lb.: 

1,623 

1,579 

1,589 

Per  person,  civilian  and  military 

:  Lb.  : 

9.8 

9.5 

9.5 

seed,  peanut,  soybean  and  edible  olive  oil.    Production  and  exports  include  oil 
equivalent  of  exported  soybeans  and  peanuts  for  crushing  abroad.    Net  exports  also 
include  margairine,  shortening  and  vegetable  stearine,  and  shipments.    Change  in 
stocks  includes  secondary  oils,  shortening,  margarine  and  estimates  for  farm  lard. 
2/  Mainly  babassu,  coconut,  palm-kernel  and  sesame  oils.    3/  PrelinriLnary. 


Conqpiled  from  reports  of  the  Bureau  of  the  Census  and  Ifriited  States  Departmoit 
of  Agriculture.    Totals  and  per  person  estimates  computed  from  unrounded  numbers 
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Table   9.-  Cottonseed  oil:    Supply  and  disposition  and  oil  equivalent  of 
exports  of  cottonseed,  19U7  to  date  1/ 


Tear 
beginning 
Augtist 


:  Supply 

!    Disposition  : 

:    Pro-  • 
:  duction 

!  _       .     s  Stocks, 
•  Imports  .  ^^3t  ^ 

♦ 

:  Ibtal 

;  Exports 

Domestic  * 
disap-  * 

pearance  * 
• 

Cottonseed 

oil 
equivalent 
of  exports 


19U7 
19U8 
19li9 

1950 

1951 

1952 

1953 

195ii  3/ 

1955 


Mil.  lb.    Mil.  lb.    Mil.  lb.    Mil.  lb.    Mil.  lb.    Mil.  lb. 


1,276 
1,70U 
1,8U7 

1,197 
1,751 
1,823 
2,068 
1,735 


2/ 


2/ 


186 
120 
185 

215 
167 
li02 
971 
996 
398 


1,U66 
1,82U 
2,032 

i,ia2 

1,918 
2,226 
3,039 
2,731 


33 
82 
lli7 

61 

120 

55 
351 
683 


1,313 
1,558 
1,670 

1,18U 
1,396 
1,200 
1,691 
1,651 


Mil,  lb. 

2 
2 
3 

2 
3 
U 
5 
7 


1/  Tbtals  coirputed  from  unrounded  data. 
1/  Less  than  500,000  pounds. 
3/  Preliminary. 


Table  10.-  Cottonseed  oil:    Utilization,  year  beginning  July, 
1950-195U  and  calendar  year,  i9U7-195U 


Food 


Nonfood  uses 


;  Tbial — 
tdoraestic 
Ibtal  : disap- 
pearance 


Year 

beginning 
July  1/ 


uses 


Shorten-! 
ing 


Margar- 
ine 


Other 


Total 


Soap 


Foots 
and 
loss 


Other 


 ^   .   Pe 

Mil.lb.  Mil. lb.  Mil.lb.  Mil.lb.  Mil.lb.  Mil.lb.  Mil.lb.  Mil.lb.  Mil. lb. 


1950 

:  378 

33U 

U23 

1,135 

1951 

:  ii08 

391 

hh9 

l,2U8 

1952 

:  331 

290 

U65 

1,086 
1,U78 

1953 

:  562 

3U9 

567 

195U 

:  556 

33U 

705 

1,595 

Calendar 
year 
19h7 
19^8 
19h9 
1950 
1951 
1952 
1953 
195Ii 


1^ 

1/ 


300 

323 

h03 

1,025 

321 

U53 

U95 

1,269 
1,U38 

532 

U31 

li75 

5U9 

UlS 

U57 

1,U2U 

335 

33U 

373 

1,0U3 

386 

35U 

U77 

1,218 

376 

275 

U97 

1,1U8 
1,708 

6U0 

397 

671 

2/ 
1 

2/ 

1/ 
2/ 

2/ 


1/  Not  readily  available  on  an  Axigust  year  basis. 
1/  Less  than  500,000  pounds. 


103 

7 

110 

122 

6 

128 

123 

6 

129 

135 

U 

139 

98 

6 

lOU 

77 

h 

83 

99 

3 

102 

136 

10 

1U6 

1U8 

30 

178 

98 

7 

105 

123 

5 

128 

128 

h 

132 

123 

h 

127 

i,2U5 
1,376 
1,216 
1,617 
1,699 


1,108 
1,371 
1,58U 
1,602 
1,1U8 
l,3l;6 
1,280 
1,835 
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Table  11.-  Peanuts:    Supply  and  disposition  (farmers' 
stock  basis),  Hiited  States,  1937-55 


Tesir 

:  Pro- 

Total 

Exports 

'Crushed 

begin- 

: duc- 

Stocks 

supply 

and 

for 

ning 

:  tion 

Sept,  1 

y 

ship- 

oil 

Sept.  1 

ments 

Average 
I937-I4I 


19li2 
19U3 
19Ui 
19U5 
1916 
19U7 
191*8 
19l»9 
1950 
1951 
1952 
1953 
1951* 
1955 


^eed, 

feed, 

farm 

loss 

and 

shrink- 
e 


Ibmestic  food  use 


Military 


Civilian 


mi.  lb.    Mil,  lb,    m.  lb.    Mil,  lb.  Mil,  lb.  tfal.  lb.    Mil,  lb.  Mil,  lb. 


1,395 

2,193 
2,176 
2,081 
2,01*2 
2,038 
2,182 
2,336 
1,865 
2,037 
1,676 
1,366 
1,589 
1,023 
1,689 


122 

115 
216 
2U6 
210 
281 
201 
175 
119 
118 
253 
332 
31a 
216 

3A65 


1,522 

2,312 
2,393 
2,la2 
2,252 
2,319 
2,383 
2,511 
1,981* 
2,155 
1,929 
1,698 
1,930 
l,la3 
1,855 


U 
36 
29 
63 
252 
1*83 
762 
131 
72 
1* 
3 

226 

8 


320 

1*1*8 
378 
U31 
378 
531* 
1*78 
1*83 
612 
61*2 

ia5 

198 
305 
92 


197 

328 
1*18 
311* 
273 
296 
293 
227 
229 
226 
173 
136 
13U 
160 
150 


15 

11*6 
223 
288 
11* 

3 
6 
7 

Hi 
10 
10 
10 
10 


(1,080) 


891 
1,170 

1,092 

i,iUo 
1,21*3 
1,036 
951 
911* 
887 
9U8 
995 
1,010 
1,039 
978 


Civilian 
per 
capita 

— Kr~ 

6,7 

8.9 
8.1, 
8.7 
9.1 
7.2 
6,5 
6.2 
5,9 
6.2 
6,U 
6.1* 
6.5 
6,0 


1/  Includes  imports  which  are  negligible  in  every  year  except  in  191*1.  and  19^)<  when  fit  n^n  • 
and  171*  million  pounds,  respectively,  were  imported.  million 


2/  Preliminary, 
3/  Forecast. 


'I^blel2.-  Peanuts:    Acreage,  yield,  price  and  quantity  acquired  by  CCC 


Acreage 

Price 

Year 
begin- 

[Picked and  threshed 

Yield 
per 

u.  s. 

:  Received 

:  Paid 

Acquired 

by 

ning 
Sept.  1 

Allotment:  :Percent- 
:    Total      :  age  of 
:                 : allotment 

acre 

average 
support 

:  by 
:  fanners 

:  for 

; crushing 

•  CCC 

1,000 
acres 


191*9 

2,629 

1950 

2,200 
1,889 

1951 

1952 

li706 

1953 

1,679 

1951* 

1,610 

1955 

2/  1,731 

1,000 
acres 

2,308 
2,268 
2,009 
1,1*60 
1,528 
1,388 
1,656 


Percent 


1/  103 
1/  106 
"  86 
91 
86 
96 


Million 

Pounds 

Cents 

Cents 

Cents 

pounds 

808 

10.5 

10,1* 

a.i; 

763 

898 

10.8 

10.9 

7.5 

835 

83U 

11.5 

lO.li 

6.2 

51*0 

936 

12.0 

10,9 

7.2 

99 

1,01*0 

11.9 

11.1 

6.5 

297 

737 

12,2 

12,2 

1,020 

12.2 

1/  Producers  could  harvest  without  penalty  peanuts  in  excess  of  their  allotments  if  these 
peanuts   were  sold  for  crushing. 

2/  The  original  1955  allotment  of  1,610  thousand  acres  was  increased  by  7,5  percent  in 
May  1955. 
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Table  13.-  Peanuts:  Domestic  disappearance  for  food  uses  (fanners  stock 
basis,  except  where  otherwise  indicated) 


Year 
beginning 
Sept.  1 


Shelled 


Cleaned 
roasting 
stock 


Farm 
use 


Total  use 
for  food 

: Kernel 


Total 


:  basis 


Per  capita  use 


Shelled 
only- 

!  Total 

'  Kernel 
'  basis 

Lb, 

Lb. 

Lb. 

5.8 

6.8 

ii.6 

8.U 

9.6 

6,6 

8.2 

9.U 

6.3 

8.7 

10.1 

7.0 

7.6 

8.8 

6.2 

6.0 

7.1 

U.9 

5.U 

6.5 

U,5 

5.2 

6.1 

U.3 

5.1 

5.9 

U.2 

5.U 

6.2 

h.h 

5.5 

6.3 

k.h 

5.5 

6.3 

k.h 

5.6 

6.U 

h.h 

5.2 

5.9 

U.l 

1937-hl 
Average 

19h2 
I9I43 
19hh 
19hS 
19U6 
19h7 
19U8 
19U9 
1950 
1951 
1952 
1953 
1951  1/ 


Mil.  lb.  m..  lb.  mi,  lb.    Mil.  lb.  Mil.  lb. 


770 

1,159 
1,1U5 
1,225 
1,089 
876 
801 
777 
777 
837 
872 
888 

915 
872 


73 

62 
82 
108 
8U 
67 
70 
71 
67 
69 
81 
79 
81 

71 


63 

96 
88 
95 
8U 
91 
82 
72 
55 
55 
U9 
52 
h8 
li5 


907 

1,317 
1,315 
1,U28 

1,257 
l,03ii 
953 
920 
899 
961 
1,002 
1,019 

i,oUU 

988 


609 
90U 

88U 
991 
882 
712 
667 
6hh 
635 
677 
697 
701 
719 
680 


1/  Partly  estimated. 


Table  lii,-  Shelled  peanuts  (all  grades):  Supply  and  disposition 

Domestic  disappearance 


JLCdLX 

beginning 
September 

[Production 

'Inqjorts 

:  Beginning :  Elxport  s : 

|Crush- 
j  ings 

:Edible 

use 

:  stocks 

:    1/  : 

•  • 

•  • 

Total 

;  Total 

:  Per 
:capita 

:  Mil. lb. 

Mil.lb. 

Mil.lb. 

Mil.lb.  Mil.lb.  Mil.lb.  Mil.lb. 

Lb. 

Average  : 

193S-la' 

551* 

h 

63 

2 

558 

32 

527 

3.9 

19U2 

888 

3 

53 

3 

839 

hh 

796 

5.8 

19U3  ' 

863 

100 

22 

825 

5U 

770 

5.5 

19hh  • 

1,018 
1,055 

59" 

118 

19 

1,066 

217 

850 

6.0 

19U5  • 

109 

la 

966 

202 

76U 

5.1; 

19h6  • 

903 

2/' 

158 

160 

789 

186 

602 

li.2 

19i47  : 

1,000 
1,267 

112 

330 

S9h 

13U 

560 

3.8 

19U8  : 

2/ 

88 

526 

770 

226 

5UU 

3.6 

19U9  : 

1,062 

58 

90 

967 

U15 

552 

3.6 

1950  • 

1,107 

63 

50 

1,00U 

ia5 

589 

3.8 

1951  ! 

72U 

117 

1 

752 

lUi4 

607 

3.8 

1952  : 

752 

88 

1 

7U7 

136 

611 

3.8 

1953  ' 

1,006 
525 

¥ 

92 

155 

8I4O 

210 

630 

3.9 

195U  3/: 

120 

103 

5 

663 

63 

600 

3.6 

1955  ' 

h/  80 

1/  Includes  shipments,  Less  than  500,000  pounds.  3/  Partly  estimated. 
h/~  Estimated.  *" 
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Table  Shelled  peanuts  (edible  grades):  Reported  and  unreported  use 


Reported  use 

'  Dn- 

l^PCTT  riiTi  T\  tr ; 

:  Total 

SPT^t-PTnl^  AT*  * 

Cancfy 

:  Salted 

1  Peanut  * 
[  butter  * 

Other  : 

Total 

j reported 

:Mil-  lb. 

m.  lb.  Mil.  lb.  Mil.  lb.  Mil.  lb.  Mil.  lb. 

Mil.  lb. 

19llll  ! 

173 

2li7 

300 

18 

738 

112 

8^0 

19ii^  ! 

!  159 

172 

333 

15 

679 

85 

76I1 

19116  J 

!  II16 

151 

259 

12 

568 

3U 

602 

19ii7 

120 

117 

251 

5 

U93 

67 

560 

19U8  ! 

107 

120 

250 

7 

U8U 

60 

5U1* 

19U9  J 

'  126 

118 

256 

9 

510 

U2 

552 

19^ 

:  118 

133 

273 

6 

531 

58 

589 

1951 

!  119 

lUO 

27li 

6 

539 

68 

607 

1952 

!  120 

ms 

289 

7 

56U 

U7 

611 

1953 

!  118 

150 

299 

7 

573 

57 

630 

195U1/  ' 

\  107 

lilO 

295 

9 

551 

1*9 

600 

Partly  estimated. 


Table  16.-  Cleaned  peanuts  (roasting  stock):  Supply  and  disposition 


Year  J 

|Domestic  disappearance 

beginning  ; 

Production 

: Imports 

:  Stocks 

:  Exports 

Septeiaber  : 

r September  1 

=  1/ 

Per  capita 

Mil.  lb. 

Mil.  lb. 

Mil.  lb. 

mi.  lb. 

m.  lb. 

Lb^ 

Average  J 

1938-la  : 

68 

2/ 

10 

69 

0.5 

19^2  : 

63 

6 

59 

.k 

19U3  J 

83 

11 

3 

78 

.6 

I9U4  : 

102 

15 

2 

103 

.7 

19lt5  J 

92 

13 

5 

80 

.6 

19ii6  J 

71 

20 

19 

6U 

.li 

19U7  ! 

!  80 

8 

10 

67 

.5 

19U8  ! 

77 

10 

10 

68 

.5 

19li9  s 

71 

9 

k 

6U 

.h 

1950  J 

:  77 

11 

2 

66 

.h 

1951  ! 

72 

20 

2 

77 

.5 

1952  : 

77 

13 

75 

.5 

1953  ! 

77 

F 

13 

77 

.5 

195U  3/  ! 

:  68 

13 

68 

.1* 

1955 

U/13 

1/  Includes  shipments.  2/  Less  than  500,000  pounds.  3/  Partly  estimated. 
li/Estiraated. 
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In  each  outlook  issue  of  The  Fats  and  Oils  Sitmtion,  usually 
issued  in  October,  a  table  is  carried  giving  production  forecasts  for 
major  individvial  fats  and  oils  for  the  cvirrent  marketing  year  beginning 
October  1,    These  forecasts  relate  to  production  of  fats  and  oils  from 
domestic  materials  and  include  in  the  production  estimates  the  oil 
equivalent  of  domestic  oilseeds  to  be  exported.    These  forecasts  sub- 
sequently are  revised,  usiially  in  the  January  issue.    The  forecasts  for 
vegetable  oils  published  in  October  are  based  3-argely  on  the  October 
crop  report,  and  other  sources  of  information  are  used  for  animal  fats. 
SubtoteuLB  are  shown  in  the  tables  for  edible  animal  fats,  consisting 
chiefly  of  butter  and  lard,  edible  vegetable  oils,  soap  fats,  and  drying 
oils.    Analyses  are  discussed  here  for  butter,  lard,  edible  vegetable 
oils,  soap  fats,  drying  oils,  and  total  fats  and  oils. 

Data  relating  to  forecasts  were  available  only  for  the  years 
beginning  October  1950-53.    When  based  on  such  a  short  period,  the 
analyses  give  only  a  general  idea  of  the  existing  relationships  between 
the  variables  studied.    Moreover,  it  should  be  recognized  that  these 
years  were  \musually  difficult  to  forecast  becaxise  of  the  effect  of 
various  Government  programs  on  the  fats  and  oils  economy. 

One  way  in  which  differences  between  early-season  forecasts  and 
final  production  estimates  can  be  studied  is  in  terms  of  the  standard 
deviations  of  such  differences.    Standard  deviations  are  a  measure  of 
the  amount  of  scatter  or  dispersion  about  an  average  such  that  the 
average  plus  or  minus  one  standard  deviation  ordinarily  will  include 
about  two -thirds  of  the  observations.    With  the  kind  of  data  analyzed 
in  this  study,  the  size  of  the  standard  deviation  directly  indicates 
the  relative  size  of  the  difference  between  any  given  forecast  and  actual 
production.    Stauadaxd  deviations  are  shown  in  table  17,  both  in  terms  of 
million  pounds  and  as  a  percent  of  average  production.    In  tenns  of 
percentages,  the  differences  between  the  forecasts  and  actvial  output 
were  relatively  small  for  lard,  total  edible  vegetable  oils,  and  total 
fats  and  oils  stnd  relatively  large  for  the  drying  oils,  for  both  the 
October  and  the  Jajaxxary  forecasts. 

Another  way  to  study  the  usefulness  of  the  early-season  produc- 
tion forecasts  in  connection  with  price  or  utilization  forecasts  is  in 
teims  of  the  year-to-year  changes  in  production  that  cotild  be  forecast 
by  making  Mse  of  them.    Results  from  this  method  of  analysis  axe  much 
different  frcaa  those  based  on  relative  standard  deviations  because  of 
differences  in  the  year-to-year  variability  of  the  several  series. 
Production  of  total  edible  vegetable  oils  and  of  all  fats  and  oils  was 
relatively  stable  from  one  year  to  the  next  for  the  years  included  in 
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this  analysis^  so  that  a  Bmall  error  in  estimating  the  absolute  level 
of  oxitput  corresponds  to  a  large  percentage  error  in  terms  of  year-to- 
year  changes.    Drying  oils,  on  the  other  hand,  varied  greatly  from  year- 
to-year,  so  that  a  relatively  large  error  of  forecast  in  level  is 
relatively  snail  in  relation  to  the  year-to-year  variation. 

In  terms  of  changes  from  one  year  to  the  next,  over  95  percent 
of  the  variation  in  production  of  lard  could  be  forecast  xxsing  either 
the  October  or  the  January  figures.    Drying  oi3^,  dominated  by  linseed 
oil,  gave  results  that  vere  almost  as  good.    For  these  oils,  about 
85  percent  of  the  year-to-year  variation  in  the  final  figure  vas 
accomted  for  by  the  October  forecast,  suid  this  percenteige  increased  to 
over  95  percent  for  the  January  forecast.    For  butter,  less  than  50  per- 
cent of  the  variation  in  the  final  figure  vas  accounted  for  by  the 
October  forecast,  but  this  increased  to  over  95  percent  for  the  Janixary 
figure. 

The  total  for  edible  vegetable  oils  is  made  up  chiefly  of  soy- 
bean and  cottonseed  oils.    For  both  cotton  and  soybeans,  over  90  per- 
cent of  the  year-to-year  variation  in  production  is  accounted  for  by 
the  October  forecast  issued  by  the  Crop  Reporting  Board.  Hovever, 
for  the  years  included  in  this  analysis,  Ifess  than  50  percent  of  the 
year-to-year  veuriation  in  production  of  total  edible  vegetable  oils 
was  accounted  for  by  the  forecasts  issued  in  October  and  January.  The 
lover  percentage  for  production  of  oil  than  for  production  of  the  rav 
materials  restilts  partly  from  the  fact  that  uses  for  purposes  other 
than  crushing  auad  exports  are  fairly  stable,  so  that  an  error  in  the 
forecast  of  the  size  of  the  crop  has  a  greater  effect  percentagewise 
on  production  of  the  oil.    Other  contributing  factors  arise  from  diffi- 
culties of  forecasting  (l)  carryover  of  soybeans  and  cottonseed,  (2) 
uses  for  the  raw  materials  for  purposes  other  than  crushing  or  escport, 
and  (3)  year-to-year  variations  in  the  yield  of  oil  per  unit  crushed. 
Errors  in  forecasting  production  of  the  less  Important  edible  oils, 
such  as  peeuaut  and  corn  oil,  also  contribute  to  the  error  in  this 
total,    A  further  factor  is  that  for  these  years,  year-to-year  changes 
in  production  of  vegetable  oils  were  much  soEiller  than  normal. 

Little  is  known  about  the  factors  that  affect  year-to-year 
changes  in  production  of  inedible  tallow  and  grease,  the  chief  coaapo- 
nent  of  the  total  for  soap  fats.    This  is  reflected  in  the  low  degree 
of  relationship  for  this  item.    The  percentage  of  associated  variation 
vas  less  than  25  percent  for  both  October  emd  January, 

In  some  series,  errors  in  forecast  for  the  components  are 
essentially  unrelated.    When  this  is  true,  they  tend  to  offset  each 
other  and  the  total  generally  can  be  forecast  with  greater  accuracy 
than  can  the  components.    For  other  series^  errors  tend  to  cumulate 
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and  are  larger  for  the  total  than  for  suay  one  of  the  conrponents.  This 
appears  to  be  the  case  for  fats  and  oils.    For  the  years  used  in  this 
analysis,  use  of  total  production  in  the  previous  year  as  a  forecast 
for  the  current  year  wovild  have  resulted  in  a  more  accurate  estimate 
for  the  total  than  that  obtained  by  adding  together  the  separate 
forecasts  for  the  coBponents.    However,  for  1931-53^  year-to-year 
variations  in  production  of  toteJ.  fats  and  oils  averaged  7  percent  of 
the  actual  average  production  for  the  period  as  contrasted  with  2  per- 
cent for  the  years  1950-53 .    Hence,  with  a  more  normsJ.  degree  of  year- 
to-year  variation,  the  forecasts  wovild  be  expected  to  be  a  useful  guide 
as  to  the  probable  level  of  production  in  the  current  year. 

By  coorparing  the  last  and  third  from  the  last  columns  in  table 
17,  it  will  be  seen  that  over  the  period  1931-53,  production,  on  a 
year-to-year  basis,  was  considerably  more  variable  than  in  1950-53 
for  lard,  edible  vegetable  oils,  and  total  fats  and  oils  and  consid- 
erably less  variable  for  butter.    Forecasts  of  year-to-year  changes 
under  normal  conditions  would  tend  to  be  more  accurate  than  they  were 
for  1950-53  for  those  series  for  which  the  long-term  variability  is 
larger  than  it  was  in  1950-53, 
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Table  18.-  Pats,  oils.  Including  aaxgEirlae  and  sbarteolng,  and  tall  oil:  Production  froa  doaestlc  aod 
lq>ort«d  aaterlals,  and  factory  and  varebouse  stodu  at  end  of  ■oath 


Stocks 


Production 


Iteas  groined  by  aajor  use 


:  October-July 


19, 


June 


July 


July  31  :  June  30 


Mil. lb. 


Mll.lb. 


Mil. lb. 


Mil.lb. 


Mll.lb. 


KU.lb.      MU.lb.  KU.lb. 


PRIMUCf  FA-re  AKD  OILS 


Pood  fate  and  oils  : 

Butter  2/  : 

Lard  anil  rendered  port  fat  j/ . . ; 
Oleo  oil,  oleo  stock,  edible  : 
nn^ll««^  stearine,  and  edible  : 


1,267.5 
1,710.0 


1,163.2 
2,012.0 


129.7 

lli9.0 


152.9 
168.0 


125.3 
117.0 


503.9 
58.1 


33lu5 
133.1 


351.8 
117.6 


213.2 

221.U 

20.0 

22.2 

19.2 

lli.b 

18.9 

17.6 

3  490.7 

3,396.6 

298.7 

3U3.1 

291.5 

576.U 

I186.8 

Ii87.0 

209.6 

221.9 

19.9 

23.6 

21.3 

19.5 

18.1 

17.9 

l,83li.5 

1,1j86.7 

77.1 

67.3 

57.0 

995.9 

507.0 

398.0 

1.5 

3.1 

U.9 

7.8 

5.3 

7U.3 

18.3 

7.0 

T5 

1.3 

18.7 

17.0 

16.2 

2,058.8 

2,285.6 

173.2 

2U3.6 

235.8 

211.0 

150.U 

186.7 

Total  edible  vegetable  oils . . : 

Ji,178.7 

U,015.6 

277.2 

336.0 

3l5.1i 

1,250.0 

700.3 

62U.1 

Soap  fats  and  oils  : 
Tallow,  inedible,  and  greases  : 
excluding  wool  grease  U/ ...... : 

Palm  oil  6/  : 

Pish  oil   ; 

Whale  and  seal  oils   : 

Olive  oil,  inedible  and  foots..: 

Coconut  oil  6/  : 

Total  eosp  fats   

Drying  oils  : 

Castor  oil,  dehydrated  : 

Linseed  oil   : 

Oitlclca  oil  : 

Tung  oil   : 

Total  drying  oils   : 

Other  industrial  oils        fats  : 

Heat'E-foot  oil  : 

Sperm-oil  6/   : 

Wool  grease   : 

Cod  oil  and  fish-liver  oils  . . . : 
Castor  oil,  Ro.l  and  Ho. 3  £/  }^ 

Rspeseed  oil   : 

Other  vegetable  oils   : 

Total   : 

Grand  total  10/  OJ 

FrcB  dcoestle  aaterials   q] 

PrcB  l^orted  naterlals   :~ 


2,173.2 

2,312.8 

215.7 

2U0.8 

220.6 

100.0 

117.3 

32.6 

li0.5 

36.0 

"36U.I 

360.1 

3ii.9 

29.1 

2,790.5 

283.2 

322.6 

285.5 

13.7 

17.1 

1.1* 

2.3 

l.U 

U81.U 

If7l4.1 

50.2 

30.9 

ld..2 

38.9 

15.1 

53U.0 

506.3 

5ll6 

33.2 

1.8 

6/  .k 

.1 

5.0 

6/1.1 

"5 

1.1 

1.6 

.2 

.1 

.1 

lil.2 

32.2 

1.5 

1.5 

1.9 

17.7 

29.6 

1.1 

216 

1.2 

66.8 

6li.9 

3.J: 

U.2 

3.2 

J,013.2  13? 

11,I58.6 

911i.2 

1,039.0 

938.2 

c,59U.l'ro 

10,718.9 

876.li 

993.9 

905.8 

lil9.1 

U09.7 

37.8 

U5.2 

32.lt 

289  .li 
22.7 
U2.6 
8.7 
3.0 
62.1, 
li28.8 


li.l 
257.6 

li.l 
52.3 
518.1 


.9 

¥.6 

5.8 
26.7 

1.8 
3li.0 
70.8 
2,61jl,.2 


2h5.2 
15.6 

55.3 
11. U 
3.3 
88.8 
la9.6 


2.5 
136.7 

U.c 
li6.3 
191.5 


2/ 
i.lj 

37.6 
2.6 
1»0.8 
82.U 
1,880.5 


257.3 
21.0 

lj6.7 
10.6 

s/ 

97.7 
li33.3 


2.3 
90.5 
I1.6 
li2.6 
lUO.C 


7/ 
.7 
ho.3 
2.5 
1(3.9 
87.U 
1,771.9 


PAT^ABD-OIL  PRODUCTS 


Margarine  13/  —  Colored  : 

Uncolored  . . . . : 

Total  :  1,122.8 

Shortening  :  1,593.7 

Tall  oU   :  276.8 


l,lli0.8 
1,728.8 
393.5 


87.1: 
112.3 
28.li 


105.0 
I88.e 
U6.7 


79.7 
122.0 
27.2 


22.8 
98.8 
69.2 


25.6 
151.2 
60.0 


2U.3 
138.9 
62.U 


1/  Factory  production  except  as  otherwise  noted. 

2/  Creamery  butter  production  and  cold-storage  stocks,  Itaited  States  Department  of  Agriculture. 

3/  Total  coianercial.  Excludes  farm  production.  Federally  inspected  in  October  1953-July  1951i  totaled  l,li69.7  million 
pounds;  October  1951— July  1955  totaled  1,7U0.6  ndlHon  pounds. 

y  Total  apparent  production.  Agricultural  Marketing  Service.    (Computed  from  factory  eonsunption,  trade  and  stocks.) 

5/  Included  in  "other  vegetable  oils." 

5/  October-December. 

7/  Not  reported  after  Decei4>er  1951:. 

S/  Included  in  "whale  and  seal  oils." 

£/  Production  of  No.  1  and  No.  3  Hlnua  production  of  dehydrated  castor  oH. 
10/  Comnuted  from  unrounded  nui&ers. 

g/  Includes  estimated  output  of  faiw  bwtter  and  farm  lard,  I1O6  million  pounds  October  1953-July  1951i  and  390  allllcn 

pounds  in  October  1951i-July  1955. 

Coi^dled  from  reports  of  the  Bureau  of  the  Census,  except  as  noted.    Data  include  stocks  held  by  the  GorenuKnt  In 
reported  positions. 
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Table  19.-  Isvorts  and  esqports  of  fats,  oils,  oil-bearing  naterlals 
and  fat-and-oll  products  in  teins  of  oil 


Imports  for 

coae\a(ption 

ELqports 

1/ 

It«a 

Oct^-JiilyJ 

1955 

'    October-July  '• 

1955 

■i-7Pa— i»?  , 

nay 

*     June  * 

July 

\  1953-51* 

!  1951»-55  ! 

une 

.  tJuiy 

MU.lb. 

MLl.U). 

NU.lb.  NU.lb. 

HIX.JLO. 

NU.lb 

Mil. lb. 

Food  fats  and  oils 

• 

2/ 

.1 

.1 

JO.tt 

loO»I> 

27.2 

12.7 

JuJ.J. 

1401.0 

32.U 

29.9 

— 

7  ft 

J.J 

.It 

.5 

0.0 

1  A  1 
10.1 

2.1 

1.9 

A 
.0 

.3 

.1 

.1 

Tfi  7 
10,  I 

1.  ft 

.3 

.8 

.8 

~2/ 

.1 

•1 

liT  li  O 
UJ.U.7 

ftC?  T 

62.7 

U5.9 

JUl.X 

66.0 

81,1 

ft  ft 

.1 

2/ 

U7.5 

3.U 

u.o 

3.7 

-J 

26.8 

ii.3 

8.6 

tr 

.1 

.2 

ft?  7 





ft?  0 

38.6 

3.1 

6.3 

2/ 

2/ 

5/ 

y 

Uoi.7 

577 1 5 

29.7 

1*8.7 

.6 

5.7 

.8 

.7 

1, 

.u 

l42,2 

28.li 

1.1 

"1^5 

80.0 

8.5 

7  B 

9U0.3 

a. ,  cut,.  J 

100.1 

137.8 

Soap  fats  and  oils 

15.9 

1.0 

< 

2 

128.3 

fill  1 
oil.  J 

2.U 

lli.9 

2.1 

IU7.U 

132.3 

U.5 

1U.U 

37.5 

.7 

,1 

,3 

V 

.  .1 

foots  and  soap  stock.  Including  olive  oil  .. 

1.8 

.7 

o 

.7 

9.2 

10.7 

y 

1.U 

U9.9 

3.7 

ft  7 
O.  f 

— 

1.3 

.2 

0/ 

903.5 

100.9 

97.6 

108.5 

6.3 

0.7 

T  no  L 

l,Xjl.l 

-  - 1 0 

12?  .-1? 



. 

11.0 





122.7 

9.8 

111  1 

11*0 

Q  ft 
7.D 

ft  1. 

.6 

.7 

31,5.7 

Uo.o 

JO.? 

•^^  It 

,1 

e 

53.2 

3.9 

)■  "5 









532.6 

53.7 

55. li 

^»  f 

9.7 

8.9 

.6 

.7 

Drying  oils 

t 

2/ 

72.1 

95.2 

1.0 



y 



39U.1 

210.5 

7.1 

22.5 

10.0 

1.1 

•U 

— - 

— 

22.1 

1.7 

1.8 

,3 

3.2 

32.1 

2.8 

2.2 

3,5 

1*66.5 

308.9 

8.5 

22.9 

Other  Industrial  oils  aod  fats 

: 

7.3 

.2 

•7 
•  1 

x*u 



77. U 

12.3 

.8 

•  7 

.1 

.1 

37.9 

3.2 

1.6 

2.8 





18.0 

2.0 

1.3 

l.h 

■J 

■a 
.J 

y 

y 

2/ 

■J 

*j 

1, 

y 

y 

t.Z 

1.2 

.1 

.6 

5.U 

.7 

.6 

.5 





Other  vegetable  oils  and  fats.  Inedible   

.2 

2/ 

2/ 

8.8 

'7^6 

.6 

.8 

152.J* 

19.6 

17.3 

11.9 

10.2 

9.2 

•7 

.9 

Other  products  (fat  content) 

: 

.1 

J/ 

_§/ 

J/ 

2.U 

2.6 

.2 

.2 

P.. 

13.6 

37.5 

n.9 

5.1 

1.6 

3.5 

1,8 

2.0 

.3 

"Is 

.1 

.1 

15.U 

12.0 

1.1 

1.0 

.7 

.1 

.2 

1 

II4.U 

lU.U 

1.1 

1.1* 

1.6 

.2 

.3 

a9.2 

72.0 

li<.6 

7.9 

< 

907.8 

91.2 

89.6 

89.6 

3,010.1 

3,1»71.U 

302.0 

3l*l*.U 

Tall  oU   :    —         —  —  50.1        1*9.7  1*.U  .7 


1/  Includes  re-exports  of  coconut,  pain,  and  tung  oils,  olive-oil  foots  and  copra.  Does  not  Include  shipments. 
2/  Lees  than  50,000  pounds. 

f October  1953-July  1951i,  17.5  percent. 
Imported  margarine  goes  largely  to  Puerto  Rico  and  the  Virgin  Islands. 
Included  in  "Other  vegetable  oils,  edible"  beginning  Januaiy  1955. 
5/  Includes  mayDnnaise  and  salad  dressing . 
7/  Computed  from  unrounded  numbers. 

Coiq}lled  from  reports  of  the  Bureau  of  the  Census,  and  the  United  States  Department  of  Agriculture. 
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Tkbl*  20.  -  Tndmr  mbars  of  v]iolaaal«  prloea  of  fata  and  oUla 


•  August 

19^5 

:    1953  : 

195U 

1       June         I  July 

August 

AU  tmtm  and  oils   : 

All  fltta  and  oUa,  azoapt  batter  : 

Anlml  f»te  : 

TaflatabU  oUa,  doaaaUo  

VagataU*  oila,  foralgn  

teonnad  ]2  HH.* 

Batter  

Batter,  aaawonany  adjnatad  i 

Lard  : 

Tood  fate  otbar  than  batter  : 

food  fate  otter  ttian  batter  and  lard: 

AU  adibla  fate  and  oUa  : 

Soap  fate  ; 

Vrjiag  oila  : 

Othar  ladaatrlAl  : 

All  loduatrlal  : 

■dlbla  Tagatabla  olla,  gro^pad  by  : 
d«graa  of  prooaaalng: 

Croda  : 

Baflaad  : 

IdA.  prodoote   : 


7U 
62 

78 
61 
83 

9U 
99 
81 
70 
63 
83 
U3 

69 
51 
51 


63 
71 
83 


75 
70 

77 
72 
72 

82 
86 
9h 
82 
73 
82 
51 
70 
56 
56 


7l» 
79 
8? 


70 
61 

71 

66 
67 

82 
89 
60 
66 
69 
76 
52 

59 
55 
5U 


69 
77 
8U 


69 
60 

71 

62 
66 

82 
88 
59 
63 
6U 
73 
55 

59 
56 
56 


6h 
75 
8U 


67 
57 

70 
59 
62 

82 
86 
55 
59 
61 
71 
51» 

59 
5U 
56 


61 
71 
81 


All  indazaa  axcapt  "Batter,  aaaaooally  adjuatad"  aal  "Othar  lodaatrlal"  frcai  Baraaa  of  Labor  Stetlatlea. 


Iteble  21.-  Frlca  raoalTad  by  faimara  aad  prlcaa  at  texvlnal  aarlcate  for  apaciflad 
oU-baarlfig  aaterlala  and  oUaaala 


August ' 


lUm 


ttalt 


1953 


1951* 


June 


July 


August 


Caator  baaac,  Brwlllaa  porte  .^Long  t<m 

Copra,  PhlUppinaa,  o.l.f.  Paolflo  Coaat  ....  iShort  ton 

Cottooaaad,  Utaltad  Stetea  araraga  iSbort  ten 

riaxaaad,  lo.  1,  Mlima^polia  :  Baahal 

Tlazaaad,  Ikiltad  Stetea  araraga  t  Baahal 

Paaonte,  lo.  1,  ahalla&,  Spaniah,  t 

Soathaaatem  ahlpping  polnte*  t  100  lb. 

Paaimte,  Unltad  Stetea  ararae*  t  100  lb. 

SoTtaaaa,  lo.  Z,  Tallov,  Chicago  :  Baahal 

Soybaana,  lo.  1,  Tallov,  nilnola  : 

ooontry  ahipplng  polste  :  Baahal 

Soybaana,  O&ltad  Stetea  avaraga    :  Baahal 


Copra  Baal,  Loa  Aoealaa  g/  

Cottooaaad  aaal,  kl  pareant  protein,  Ma^phla. 
Cottooaaad  aaal,  kl  paroant  protein,  Chioago. 
Llnaaed  bmI,  36  paroant  protein, 

Minoa^olla  

Linaaad  aaal,  3^  paroast  protein,  lav  York  .. 
?aaaat  aaal,      paroant  protein,  f.o.b. 

Sottth^astam  ailla  

Soybaaa  aaal,  kk  paroant  protein,  Chioago.... 
Soybaan  aaal.  kk  paroant  protein,  bulk, 

Daoator  ,  


Pollara      D^^aya      Ppllara      Pollara     T><fi]  y 


135.00 
183.12 
56.70 
3.56 
3.21 

20.12 
U.IO 


2.55 
2.1<0 


loU.oo 

163.12 
61.30 
3.U7 
3.03 

19.12 
11.  UO 
U.OO 

3.55 
3.23 


107.50 
161.25 
52.00 
3.35 
2.99 

27.62 
12.50 
2.38 

2.1i2 
2.32 


112.00 
161.00 
5U.00 
3.29 
2.95 

26.25 
12.1<0 


2.36 
2.23 


Oilseed  Heals  1/ 


115.00 
lli7.00 
50.10 
3.15 
2.81 

20.50 
12.20 


2.39 
2.20 


iShoart  too! 
:Shart  too: 
rShort  too: 

69.00 
62.60 
7U.60 

6U.30 
75.70 
83.35 

69.05 
58.90 
70.U5 

73.50 

60.75 
71.80 

73.80 
59.90 
70.30 

:Short  too: 
:Short  toot 

63.25 
78.25 

63.70 
79.35 

61.00 
80.25 

60.75 
80.80 

59.70 
80.50 

:Shart  too: 
:3hort  too: 

68.20 
73.15 

83.30 
98.35 

67.50 
62.35 

66.25 
6I4.6O 

62.00 
65.05 

:Short  too: 

62.00 

87.60 

52.15 

53.90 

5U.30 

1/  Bagged  carlote,  except  soytean  meat  at  Decatur,  i*ich  is  balk.    2/  Original  qnotaUons  adjusted  to 
bagfeed-carlots  baala.    Starting  In  July  1951*  the  quotations  are  for  copra  cake,  for  which  there  may  be  a 
preaiua  ranging  fron  0  to  $1.00  per  ton. 

•This  price  applies  to  peanute  for  edible  uses. 

Cojqpiled  fpoa  Oil,  P«int,  and  Drug  Reporter,  Dally  MaAet  Record  (mnneapolis).  Wall  Street  Journal,  Chicago 
adltion,  reports  of  the  Agricultural  Maiketlng  Service,  and  records  of  the  CoBtnodity  Stabilization  Service. 


U.  S.  Department  of  Agriculture 
Washington  25,  D.  C. 


Penalty  for  private  use  to  avoid 
payment  of  postage  $300 
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If  you  no  longer  need  this  

publication,  check  here    /  /, 
return  this  sheet,  and  your 
name  will  be  dropped  from  the 
mailing  list. 

If  your  address  should  be 
changed,  write  the  new  address 
on  this  sheet  and  return  the 
whole  sheet  to: 

Agricultural  Marketing  Service 
United  States  Department  of 
Agriculture 
Washington  2^,  D.  C. 


